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http://www.caixabankresearch.com/
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𝑋

𝑋 = (𝑥11, 𝑥12, … 𝑥1𝑡 , 𝑥21, 𝑥22, … , 𝑥2𝑡, … , 𝑥𝑝𝑡) 

𝑋

𝑋 (𝑥[1], 𝑥[2], … , 𝑥[𝑛]) 𝑥[1] ≤

𝑥[2] ≤ ⋯ ≤ 𝑥[𝑛] [𝑟])

(𝑥𝑖𝑗)

(𝑥[𝑛])

𝐼𝑝𝑡 = {

𝑟

𝑛
 𝑓𝑜𝑟 𝑥[𝑟] ≤ 𝑥𝑝𝑡 < 𝑥[𝑟+1],   𝑟 = 1, 2, … , 𝑛 − 1 

1 𝑓𝑜𝑟 𝑥𝑝𝑡 ≥ 𝑥[𝑛]                                                       

𝐼𝑝𝑡

𝑥𝑝𝑡

𝑥𝑝𝑡

𝑥𝑝𝑡 𝑥 𝑥

𝑆𝑃𝑝𝑡

𝐼𝑝𝑡

                                                



 
 
 

#𝐸𝑚𝑝𝑝𝑡  = 𝛼 + ∑ ∑ 𝛽𝑗𝑘𝑆𝑃𝑗𝑘,𝑝𝑡−1

𝑆

𝑘=1

5

𝑗=1

+ 𝜀𝑝𝑡               (2)

#𝐸𝑚𝑝𝑝𝑡

                                                



 
 
 



 
 
 

 

 

 

 

 

http://databank.worldbank.org/data/reports.aspx?source=world-development-indicators
http://www.doingbusiness.org/custom-query#hReprtpreview
http://databank.worldbank.org/data/reports.aspx?source=global-financial-development


 
 
 

 

 

 

  

 

 

 

 

http://databank.worldbank.org/data/reports.aspx?source=worldwide-governance-indicators
http://www.ilo.org/ilostat/
http://www.ilo.org/ilostat/faces/oracle/webcenter/portalapp/pagehierarchy/Page27.jspx?subject=EAR&indicator=EAR_4MMN_CUR_NB&datasetCode=A&collectionCode=YI
http://www.ilo.org/ilostat/faces/oracle/webcenter/portalapp/pagehierarchy/Page27.jspx?subject=EAR&indicator=EAR_4MMN_CUR_NB&datasetCode=A&collectionCode=YI
http://www.imf.org/external/pubs/ft/weo/2019/01/weodata/index.aspx


 
 
 

 

 

 

 

 

 

 

 

http://datainvex.comercio.es/principal_invex.aspx
http://datacomex.comercio.es/principal_comex_es.aspx
mailto:datacomex@mincotur.es


 
 
 

 

 

 

 

 

http://www.ine.es/ss/Satellite?c=Page&cid=1254735793323&pagename=CensoElectoral%2FINELayout&L=0
http://www.ine.es/ss/Satellite?c=Page&cid=1254735793323&pagename=CensoElectoral%2FINELayout&L=0
https://stats.oecd.org/Index.aspx?DataSetCode=RMW
https://www.bis.org/statistics/full_data_sets.htm
http://www.ef.com.es/epi/
https://tools.fitchratings.com/creditdesk/infocenter/lstpresrel/pressrel.cfm?searchText=sovereign
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https://www.wto.org/english/tratop_e/region_e/rta_participation_map_e.htm
https://portal3.lacaixa.es/apl/divisas/verTodos_es.html?JSESSIONID=iQ1n2WdndXnFJVU1f7O8T1U
https://portal3.lacaixa.es/apl/divisas/verTodos_es.html?JSESSIONID=iQ1n2WdndXnFJVU1f7O8T1U
http://www.cesce.es/pol%C3%ADtica-de-cobertura
http://reports.weforum.org/global-competitiveness-index/downloads/
http://www.itu.int/en/ITU-D/Statistics/Pages/stat/default.aspx
https://www.gemconsortium.org/data/key-nes

