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Note (*): one more day for Asian stock markets
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 With US markets closed for the Thanksgiving holiday, European stock markets advanced mildly and sovereign yields 
nudged up. In the FX market, the euro remained strong and closed above 1.18$/€.

 The release of the minutes of the ECB's last meeting showed that officials are growing confident on the Euro Area 
economic outlook –supporting a reduction of the monetary stimulus in 2018. Despite a discussion on alternative 
recalibrations for the APP, the minutes show that there was broad agreement on the chosen option (monthly 
purchases of €30bn from January to September 2018, leaving the program open-ended). 

 Also in the Euro Area, flash Composite PMIs for November came in strong (57.5 in the Euro Area, 57.6 in Germany, 
and 60.1 in France) and well into the expansionary zone (above 50).
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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