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» Stock markets diverged on both sides of the Atlantic as they posted moderate gains in the U.S. (S&P 500 flat, Nasdaq and
Dow Jones on positive) but experienced widespread declines in Europe. In fixed-income markets, U.S. sovereign yields
declined while German yields remained roughly stable and Euro Area periphery sovereign spreads rose.

» The Fed raised the target range for the federal funds rate (FFR) by 25bp to 1.25-1.50 percent in a movement widely
anticipated by markets. The updated macroeconomic projections showed no significant changes and, in particular,
reiterated that the median FOMC member expects three FFR hikes in 2018 and two FFR hikes in 2019.

» U.S. CPI headline inflation edged up to 2.2% yoy in November but core inflation nudged down to 1.7%, slightly below

analysts' expectations.

» In China, the central bank unexpectedly hiked borrowing costs by raising its short term reverse-repurchase agreements by

5 basis points.

o Daily Change Weekly Change YTD YoY Change
Interest Rates (A)) 12/13 12/12 (basis points) (basis points) (basis points) (basis poingts)
Eurozone
ECB - Official Interest Rate (Refi) 0,00 0,00 0 0 0 0
Eonia -0,36 -0,35 -2 -3 -3 -1
Swap Eonia (10Y) 0,60 0,61 -1 1 16 3
3 months (Euribor) -0,33 -0,33 0 0 -1 -1
12 months (Euribor) -0,19 -0,19 0 0 -11 -11
Germany - 2-Year Bond -0,74 -0,74 0 1 3 3
Germany - 10-Year Bond 0,31 0,31 0 2 11 1
France - 10-Year Bond 0,66 0,64 2 5 -3 -8
Italy - 10-Year Bond 1,79 1,70 9 7 -2 0
Spain - 10-Year Bond 1,50 1,46 3 6 11 9
Portugal - 10-Year Bond 1,88 1,84 4 0 -188 -189
Risk premium - Spain (10Y) 118 115 3 4 1 8
Risk premium - Portugal (10Y) 157 153 4 -2 -199 -190
usS
Fed - Upper Bound 1,50 1,25 25 25 75 75
3 months (Libor) 1,59 1,57 2 7 59 62
12 months (Libor) 2,04 2,03 1 5 35 39
2-Year Bond 1,77 1,83 -6 -4 58 50
10-Year Bond 2,34 2,40 -6 0 -10 -23
Stock Markets 12/13 12/12 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 4,00 4,01 -0,3 3,7 27,2 27,8
BPI 1,14 1,14 -0,1 0,9 0,8 1,0
Ibex 35 10261 10288 -0,3 0,8 9,7 11,3
PSI 2980 2990 -0,3 0,0 18,3 19,8
DAX 13126 13184 -0,4 1,0 14,3 16,7
CAC 40 5399 5427 -0,5 0,5 11,0 13,2
Eurostoxx50 3582 3600 -0,5 0,6 8,9 11,5
FTSE 100 7497 7500 -0,1 2,0 5,0 7,9
S&P 500 2663 2664 0,0 1,3 18,9 18,2
Nasdaq 6876 6862 0,2 1,5 27,7 26,5
Nikkei 225 22694 22758 -0,3 0,9 18,7 17,9
MSCI Emerging Index 1119 1119 0,0 1,7 29,8 28,2
Shanghai 3292 3303 -0,3 0,6 6,1 4,8
VIX Index 10 10 2,6 -7,6 -27,5 -22,8
Currencies 12/13 12/12 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1,183 1,174 0,7 0,3 12,4 12,2
EUR/JPY 133,09 133,32 -0,2 0,5 8,2 8,1
EUR/GBP 0,881 0,882 0,0 0,1 3,2 5,0
EUR/CHF 1,166 1,164 0,1 -0,2 8,7 8,4
UsD/JPY 112,54 113,55 -0,9 0,2 -3,8 -3,7
USD/CNY 6,62 6,62 0,0 0,1 -4,7 -4,3
USD/MXN 19,01 19,19 -0,9 0,7 -8,3 -6,9
Commodities 12/13 12/12 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 83,5 83,4 0,0 -0,8 -4,6 -4,6
Brent (USS/barrel) 62,4 63,3 -1,4 2,0 9,9 16,5
Gold (USS/ounce) 1255,6 1244,6 0,9 -0,6 9,0 10,0
Metal Index 209,4 208,5 0,4 2,1 19,5 13,8
Agricultural Index 252,6 250,9 0,7 -1,8 -3,9 -5,6

Note (*): one more day for Asian stock markets
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Implied volatility on US stock markets
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Yield on 10-year public debt: Spain and Portugal
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Risk Premium on 10-year debt: Spain and Portugal
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Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.




