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» Stock markets slid both in the U.S. and the Euro Area while treasury and bund yields were little changed and Euro
Area periphery sovereign spreads declined.

» The ECB made no changes to its monetary policy stance and, in particular, it recalled that: (i) Net asset purchases
might continue beyond September 2018 if the recovery of inflation makes it necessary; and (ii) The Governing
Council does not expect to raise rates before the end of net asset purchases. The updated macroeconomic
projections showed a significant upward revision to Euro Area GDP growth for 2018 and 2019.

» Inthe U.K,, the BoE kept its reference interest rate unchanged at 0.50%, as expected by analysts and investors.

» Euro Area business confidence hit an 82-month high in December according to the flash PMI composite index (58.0
points, well into the expansionary region).

o Daily Change Weekly Change YTD YoY Change
Interest Rates (A)) 12/14 12/13 (basis points) (basis points) (basis points) (basis poingts)
Eurozone
ECB - Official Interest Rate (Refi) 0,00 0,00 0 0 0 0
Eonia -0,36 -0,36 0 -4 -3 -1
Swap Eonia (10Y) 0,59 0,60 -1 -1 15 3
3 months (Euribor) -0,33 -0,33 0 -1 -1 -2
12 months (Euribor) -0,19 -0,19 0 0 -11 -11
Germany - 2-Year Bond -0,71 -0,74 3 5 6 7
Germany - 10-Year Bond 0,32 0,31 0 2 11 -5
France - 10-Year Bond 0,64 0,66 -1 4 -4 -13
Italy - 10-Year Bond 1,79 1,79 0 12 -3 -4
Spain - 10-Year Bond 1,45 1,50 -5 4 6 3
Portugal - 10-Year Bond 1,83 1,88 -6 1 -194 -195
Risk premium - Spain (10Y) 113 118 -5 1 -5 7
Risk premium - Portugal (10Y) 151 157 -6 -2 -205 -190
usS
Fed - Upper Bound 1,50 1,50 0 25 75 75
3 months (Libor) 1,59 1,59 0 5 59 60
12 months (Libor) 2,04 2,04 0 4 35 34
2-Year Bond 1,81 1,77 4 1 62 54
10-Year Bond 2,35 2,34 1 -1 -9 -25
Stock Markets 12/14 12/13 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 3,92 4,00 -1,8 -0,2 24,9 22,4
BPI 1,16 1,14 1,8 1,8 2,6 2,8
Ibex 35 10177 10261 -0,8 -0,8 8,8 8,9
PSI 2965 2980 -0,5 -0,7 17,6 19,3
DAX 13068 13126 -0,4 0,2 13,8 15,0
CAC 40 5357 5399 -0,8 -0,5 10,2 11,2
Eurostoxx50 3556 3582 -0,7 -0,5 8,1 9,4
FTSE 100 7448 7497 -0,6 1,7 4,3 6,4
S&P 500 2652 2663 -0,4 0,6 18,5 17,2
Nasdaq 6857 6876 -0,3 0,6 27,4 25,6
Nikkei 225 22553 22694 -0,6 -1,1 18,0 17,0
MSCI Emerging Index 1121 1121 0,0 0,9 30,0 30,6
Shanghai 3266 3292 -0,8 -0,7 5,2 4,8
VIX Index 10 10 3,0 3,2 -25,3 -18,0
Currencies 12/14 12/13 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1,178 1,183 -0,4 0,0 12,0 13,2
EUR/JPY 132,37 133,09 -0,5 -0,6 7,6 7,5
EUR/GBP 0,877 0,881 -0,5 0,4 2,7 4,6
EUR/CHF 1,165 1,166 -0,1 -0,5 8,7 8,5
UsD/JPY 112,39 112,54 -0,1 -0,6 -3,9 -5,1
USD/CNY 6,61 6,62 -0,2 -0,2 -4,8 -4,9
USD/MXN 19,14 19,01 0,7 0,9 -7,7 -6,1
Commodities 12/14 12/13 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 83,8 83,5 0,4 0,0 -4,2 -3,3
Brent (USS/barrel) 63,3 62,4 1,4 1,8 11,4 17,6
Gold (USS/ounce) 1252,9 1255,6 -0,2 0,5 8,7 11,3
Metal Index 211,6 209,4 1,1 3,0 20,8 13,9
Agricultural Index 251,9 252,6 -0,3 -1,3 -4,1 -5,6

Note (*): one more day for Asian stock markets
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Implied volatility on US stock markets
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Yield on 10-year public debt: Spain and Portugal
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Risk Premium on 10-year debt: Spain and Portugal
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Exchange rate: EUR/USD

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17

Brent oil price
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Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.




