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 Slight declines in most developed stock markets, undoing part of Monday’s increases, as investors remained 
sensitive to news about the U.S. tax reform.

 In sovereign bond markets, long-term yields registered strong increases both in Europe and the U.S., where the 
yield on the 10-year Treasury reached 2.46% (its highest level since October).

 In Germany, the IFO business confidence index declined slightly in December to reach 117.2 points (November: 
117.6 points), but keeps pointing to a solid pace of expansion.

 In oil markets, Brent oil prices climbed after news of a surprise drop in U.S. crude stockpiles and edged closer to 64 
dollars per barrel.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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