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Note (*): one more day for Asian stock markets
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 U.S. and European stock markets declined in the last trading session of 2017. In fixed-income markets, U.S. 
sovereign yields nudged down while German sovereign yields remained roughly stable and Euro Area sovereign 
spreads edged up. In FX markets, the euro appreciated and closed above 1.20 U.S. dollars.

 Spanish CPI inflation posted 1.2% yoy in December, setting 2017's average inflation rate at 2.0%.

 In oil markets, the price of Brent oil was stable and closed at 66.9 dollars per barrel.

 Cumulatively over the year, stock markets recorded strong gains (S&P 500 nearly +20%, Eurostoxx 50 +6.5%) while 
sovereign yields picked up (with the remarkable exception of 10-year U.S. treasuries) and the euro went through a 
strong appreciation (+14.1% against the U.S. dollar). In commodity markets, the price of oil rose strongly.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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