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Note (*): one more day for Asian stock markets
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 Yesterday, stock markets recorded widespread gains in the U.S. and Europe, while long-term sovereign yields 
nudged down. In FX markets, the euro remained broadly unchanged and closed at $1.20.

 Minutes from the Fed's December meeting showed that most officials project gradual rate increases in the coming 
quarters, as they expect a tightening labor market to feed through inflation in the medium term. The minutes also 
showed that participants saw risks to the outlook as balanced, with some officials emphasizing concerns about low 
inflation and others highlighting overheating risks. Finally, according to the minutes, participants expect tax cuts to 
have a modest impact on growth although they acknowledged a high degree of uncertainty around the estimates.

 In oil markets, Brent prices edged up and closed above 67 dollars per barrel.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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