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Note (*): one more day for Asian stock markets
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 As expected, the Governing Council of the ECB did not introduce changes in its monetary policy stance and 
maintained its pledge to move slowly in removing stimulus, repeating that interest rates are expected to remain at 
present levels until well past the end of net asset purchases. 

 During the press conference that followed the meeting, Draghi commented on the U.S. Treasury Secretary remarks 
in favor of a weaker dollar, saying such comments may violate agreements to avoid competitive currency 
devaluation and that part of the euro's strength was due to the region's improving outlook.

 In FX markets, the euro closed the day relatively unchanged after reaching 1.25 dollars just after Draghi's press 
conference. Later, the declarations of Trump in favor of a strong dollar contributed to an appreciation of the 
greenback. 
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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