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1.241 1.240 0.1 0.0 3.4 15.0
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0.875 0.877 -0.2 0.4 -1.5 2.7
1.156 1.159 -0.3 -1.4 -1.2 8.2
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89.8 90.3 -0.5 -0.7 1.9 1.1
69.1 69.0 0.0 -2.1 3.3 21.4

1345.2 1338.5 0.5 -1.0 3.2 10.8
230.4 228.6 0.8 -0.2 0.1 22.5
257.6 259.5 -0.7 0.9 1.1 -5.1

Note (*): one more day for Asian stock markets
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 Stock markets stabilized after the losses of the last two sessions and sovereign yields were roughly unchanged. FX and 
commodity markets were also stable, as the euro closed at 1.24 dollars and the barrel of Brent stood at $69.1.

 As expected, the Fed left untouched the target range for the federal funds rate at 1.25-1.50 percent. Although the press 
release was very similar to the one in the December meeting, the assessment of the most recent indicators was marginally 
more upbeat. This was Janet Yellen's last FOMC meeting, both as Chair and as a member of the board, and Jerome Powell 
will take over on February 3rd.

 Euro Area headline inflation nudged down to 1.3 percent in January (1.4 percent in December) while core inflation ticked 
up to 1.2 percent (1.1 percent in December).

 Spanish headline inflation declined to 0.5 percent in January (1.1 percent in December), most likely due to lower electricity
inflation.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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