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Note (*): one more day for Asian stock markets
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 U.S. stock markets extended its rebound even as Treasury yields rose strongly with the release of January's CPI 
inflation. On a YTD basis, the S&P 500 index is back into positive territory. In the Euro Area, stocks also rebounded 
while core sovereign yields remained roughly stable and periphery sovereign spreads declined.

 U.S. CPI inflation remained stable in January as headline inflation came in at 2.1% and core inflation stood at 1.8% 
on a year-on-year basis.

 In the Euro Area, economic activity ended 2017 on solid footing as area-wide GDP expanded by 0.6% QoQ in Q4 
and set 2017's average annual growth at 2.5%. In Germany, Q4 GDP growth stood at 0.6% QoQ (2017's annual 
average growth at 2.5%), while in Italy GDP advanced by 0.3% QoQ (2017's average annual growth at 1.5%). Lastly, 
Portugal's GDP grew by 0.7% QoQ in Q4 and set 2017's average annual growth rate at 2.7%.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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