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Note (*): one more day for Asian stock markets
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 Global stock markets were mixed yesterday and investors continued to adopt a cautious stance as they are still 
evaluating the outlook for central bank policy normalization and the impact it could have on interest rates. In 
sovereign bonds markets, yields declined slightly in the U.S and in core Euro Area countries while they edged 
higher in European peripheral countries.

 The account of the ECB's last meeting showed members of the Governing Council could review the forward 
guidance early in the year, as some official were ready to remove the pledge to expand the asset purchase program 
if needed. At the same time, they insisted that their communication will evolve gradually and in line with the 
evolution of inflation.

 In commodities markets, U.S. crude oil inventories dropped unexpectedly and contributed to the increase in the 
price of Brent, which closed above 66 dollars per barrel.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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