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65.8 66.6 -1.3 0.6 -1.6 18.3

1318.4 1318.3 0.0 -0.5 1.2 5.6
225.9 228.4 -1.1 -2.6 -1.9 17.0
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Note (*): one more day for Asian stock markets
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 Once again, global stock markets suffered generalized losses that were more marked in the U.S. than in Europe. In fixed-
income markets, sovereign yields edged down and Euro Area periphery sovereign spreads remained steady.

 In February, Euro Area headline inflation nudged down to 1.2% yoy while core inflation was steady at 1.2%. The decline in 
the headline figure was due to the behavior of volatile components (unprocessed food and energy prices).

 In Portugal, the release of Q4's national accounts confirmed Q4 GDP growth at 2.4% yoy (0.7% qoq), driven by strong 
private consumption and investment. External demand had a zero net contribution as the robust growth of exports was 
offset by strong import growth. 

 Today, investors will focus on the Fed Chair's testimony before the Senate Banking Committee. In Spain, the focus will be 
on the release of Q4's national accounts (GDP breakdown by components).
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