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Note (*): one more day for Asian stock markets
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 Stock markets were mixed throughout the session and closed with moderate losses both in the U.S. and Europe.

 In fixed-income markets, U.S. sovereign yields nudged down and European yields edged up, while in FX markets the dollar 
depreciated against the major international currencies.

 In oil markets, the price of Brent oil jumped by +3.0 percent and closed at 69.5 dollars per barrel. The movement came after the
U.S. Department of Energy's weekly release showed a decline of U.S. crude inventories by 2.6 million barrels last week, which
reinforced the momentum of previous sessions that had been fuelled by the prospects of economic sanctions on Iran.

 The Fed raised the target range for its reference interest rate by 25bp to 1.50-1.75 percent. In the updated macroeconomic 
projections, the expected median path for the reference rate for 2018 was unchanged (three rate hikes) but it was lifted up for 
2019 (from two to three rate hikes). The Fed backed these adjustments with a stronger economic outlook and a significant 
downward revision to the unemployment rate for 2019-2020.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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