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Note (*): one more day for Asian stock markets
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 Global financial markets suffered a new spike of volatility as stock markets tumbled worldwide and investors rushed to the U.S. 
and German bond markets. Yields on 10-year treasuries and bunds declined by 6bp and Euro Area periphery spreads edged up 
moderately.

 Yesterday, the Trump Administration announced that it plans to impose new tariffs on annual imports from China.

 In the UK, the BoE left its reference rate unchanged at 0.50%. However, the post-meeting statement pointed that an "ongoing 
tightening of monetary policy over the forecast period will be appropriate to return inflation sustainably to its target at a more 
conventional horizon".

 In the Euro Area, the flash PMI Composite Index declined moderately to 55.3 points in March (57.1 points in February) as the 
manufacturing index came out at 56.6 points (58.6 in February) and the services index stood at 55.0 points (56.2 in February). Still, 
the indices remain well in expansionary territory (above the 50-points threshold).
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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