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Note (*): one more day for Asian stock markets
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 Stock markets swung back and forth as they dropped in early trading and bounced back in the last part of the session. 
European stocks closed with moderate losses while U.S. indices advanced by more than 1.0%. In fixed-income markets, 
U.S. sovereign yields nudged up and German yields remained stable while Euro Area periphery spreads nudged down.

 Chinese officials announced tariffs on imports from the U.S. −to be imposed on an undefined date depending on when the 
U.S. implements its own tariffs on Chinese goods. The U.S. had published its Chinese goods' list on Tuesday.

 In the Euro Area, headline inflation edged up to 1.4% yoy in March (1.1% in February) while core inflation nudged up by 
+0.1pp to 1.3% yoy.

 In oil markets, the barrel of Brent recovered early trading losses after data from the U.S. Department of Energy showed 
that U.S. crude oil inventories declined by 4.6 million barrels in the seven days ending on March 30.
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liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.

80

90

100

110

120

130

140

150

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

S&P500

EuroStoxx

Ibex 35

PSI

Main advanced stock markets
Index (100=January 2016)

25

30

35

40

45

50

55

60

65

70

75

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Brent oil price
(US$/barrel)

1.00

1.05

1.10

1.15

1.20

1.25

1.30

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Exchange rate: EUR/USD
(Dollars per euro)

5

10

15

20

25

30

35

40

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Implied volatility on US stock markets
VIX Index

50

100

150

200

250

300

350

400

450

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Spain Portugal

Risk Premium on 10-year debt: Spain and Portugal
(basis points)

Selected Time Series

www.caixabankresearch.com

Financial Markets. Daily Report

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

10-year bond

2-year bond

US: yield on public debt
(%)


