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Note (*): one more day for Asian stock markets
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 Global stock markets registered gains yesterday, especially in the U.S. where the main indices increased around 1 
percent as solid earnings results were published.

 In sovereign bond markets, long-term yields declined both in the U.S. and in Europe. In the U.S., the yield on the 
10-year Treasury went back below 3 percent after having reached this mark for the first time in more than 4 years.

 The Governing Council of the European Central Bank left unchanged the parameters of its monetary policy, as it 
was expected. Draghi reaffirmed his confidence in the strength of the economy even if he acknowledged that 
momentum softened at the start of the year. The next meetings (in June and July) will probably be key for the 
future orientation of the monetary policy of the central bank.

 U.S. GDP data for the first quarter of the year will be published today.
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