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Note (*): one more day for Asian stock markets
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 Yesterday, global stock markets were again mixed as they declined in the U.S. but advanced in Europe.

 In fixed-income markets, U.S. sovereign yields were roughly stable while German and euro area peripheral yields 
nudged up. In FX markets, the dollar appreciated against the major currencies and the euro closed at $1.195.

 In the U.S., the Fed left unchanged the interval for its target interest rate at 1.50-1.75 percent but the positive tone 
of the press release reinforces expectations for a June rate hike.

 In the euro area, GDP growth stood at 0.4% qoq (2.5% yoy) in Q1 2018, down from 0.7% qoq (2.9% yoy) in Q4 2017.

 Today, the European Commission will present its updated macroeconomic forecasts and Eurostat will release the 
April flash inflation figures for the euro area.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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