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Note (*): one more day for Asian stock markets
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 Yesterday, U.S. and European stock markets declined while, in fixed-income markets, yields on 10-year Treasuries and 
euro area sovereign bonds edged lower. In FX markets, the euro closed at $1.199.

 In its updated spring forecasts, the European Commission projects that the euro area will grow by 2.3 percent in 2018 and 
2.0 percent in 2019 (unchanged from the winter forecasts).

 The Commission revised up Spain's GDP growth to 2.9 percent in 2018 and 2.4 percent in 2019 (+0.3 pp in both cases). 
Portugal's GDP growth was revised up by +0.1 pp to 2.3 percent in 2018 and 2.0 percent in 2019.

 Euro area's headline inflation rate declined to 1.2 percent in April, mostly driven by a lower contribution from services 
(whose inflation rate declined from 1.5% to 1.0% due to Easter calendar effects).

 Today the focus will be on the release of the April U.S. employment report.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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