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 U.S. and European stock markets were relatively quiet at the start of the week. The S&P 500 advanced 0.1 percent 
and the Eurostoxx 50 was roughly unchanged, while the Ibex 35 nudged down by 0.1 percent, the PSI 20 rose by 
2.1 percent, and the Italian MIB advanced 0.3 percent after recovering early-trading losses.

 In fixed-income markets, the 10-year U.S. sovereign yield topped 3 percent and euro area sovereign yields edged 
up by around 5bp. The movement followed comments by BdF's Villeroy de Galhau, who pointed that the end of the 
ECB's net asset purchases is approaching and that it is likely to be followed by rate hikes after some quarters. His 
words are aligned with our expectation that net purchases will end by Dec-2018 and will be followed by rate hikes 
by mid-2019.

 In oil markets, the barrel of Brent rose further on the back of tensions surrounding U.S. sanctions on Iran.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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