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Note (*): one more day for Asian stock markets
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 Volatility spiked in European sovereign bond markets. While yields on German Bunds declined, peripheral spreads 
rose by around 10bp in Spain and Portugal and by nearly 20bp in Italy. The movement followed news from Italy 
suggesting that the League and the Five Star Movement are discussing a €250 billion debt write-down from the 
European Central Bank. 

 European stock markets were mixed as they declined in the periphery (Italian MIB -2.3 percent, Ibex 35 -0.9 
percent) and registered moderate gains in core countries.

 In the U.S., stocks advanced and 10-year Treasury yields edged up to 3.1 percent.

 In emerging markets, stocks bounced back across most regions but currencies were mixed.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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