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 Minutes of the Federal Reserve's May 1-2 meeting showed officials said the economic outlook warranted another 
interest-rate hike "soon". Members of the FOMC also signaled they would welcome a modest overshoot of their 2 
percent inflation target, as it could be helpful in anchoring longer-run inflation expectations.

 In stock markets, European indices registered declines between -1.0 and -1.5 percent while in the U.S., the main 
indices reversed losses after Fed signals on inflation.

 In fixed income markets, yields on U.S. 10-year Treasury declined significantly and fell back below 3.0 percent.  In 
Europe, long-term yields on sovereign bonds decreased with the exception of yields on Italian bonds that continued 
to increase.

 In emerging markets, the Turkish central bank raised interest rates by 300 basis points to halt a slide in the lira.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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