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Note (*): one more day for Asian stock markets
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 Yesterday, risk aversion returned to European markets (although less sharply than last week) as investors reacted 
to Italian PM Giuseppe Conte's maiden speech in the Senate. German sovereign yields declined and euro area 
peripheral spreads edged up, while stock markets suffered moderate losses.

 In international markets the mood was mixed due to global trade concerns. U.S. sovereign yields nudged down and 
the S&P 500 swung between gains and losses, while in emerging FX markets the South African Rand, the Brazilian 
Real and the Mexican Peso deppreciated by more than 1.5%.

 On the macroeconomic front, in the U.S. the ISM non-manufacturing activity index increased to 58.6 points, 
pointing to robust economic growth in Q2. In Spain, the Composite and Services PMI edged up to 55.9 and 56.4, 
respectively, underscoring the solid momentum of the economy.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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