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5406 5354 1.0 0.7 1.8 3.3
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84.0 83.4 0.7 -1.8 -4.7 2.6
74.5 73.4 1.4 -3.8 11.3 53.8

1247.4 1241.9 0.4 -0.8 -4.3 2.4
203.9 202.4 0.8 -1.9 -11.4 9.4
241.9 239.9 0.8 -1.0 -5.1 -8.9

Note (*): one more day for Asian stock markets
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 Global stock markets recovered from the losses experienced on the previous day. Investors' fears on trade tensions 
between China and the U.S. eased somewhat after an official from the Chinese Ministry of Commerce made more 
moderate comments on the retaliation measures. The Shanghai index and the S&P 500 advanced 2.2% and 0.9% 
respectively. The main European indices registered moderate gains (except for the Portuguese PSI 20, which lost 0.1%).

 In fixed-income markets, yields on all European long-term sovereign bonds decreased while yields on the Treasuries were 
almost flat. In this context the euro fluctuated just below $1.17.

 The minutes of the June ECB monetary policy meeting were released with no surprises for financial markets and did not 
provide more clues about the timing of the first interest rate hike.

 Headline and core inflation in the U.S. were, respectively, 2.9% and 2.3% in June, both increasing 1 p.p. from the previous 
month. See our detailed analysis here.
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http://www.caixabankresearch.com/system/files/breif_notes/2018_07_12_nb_eeuu_ipc.pdf


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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