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Note (*): one more day for Asian stock markets
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 Stock indices in advanced economies edged down with the clear exception of the Italian MIB, which continues to 
recover from last month's losses. The declines were especially pronounced in France and Germany, where the main 
indices decreased by 1.3% and 1.1%, respectively. In emerging economies, losses in Latin America equities dragged
the aggregate MSCI emerging index down.

 In fixed-income markets, the yield on the Italian 10-year sovereign bond continued to decrease as Italian
government officials made conciliatory comments regarding the 2019 budget. In the U.S., the yield on the 10-year 
Treasuries rose 4 basis points. In this context, the euro depreciated slightly against the dollar and fell below $1.16.

 In the U.S., the release of August’s manufacturing ISM and PMI indices showed that both stand at a high level and 
suggest that economic activity is expanding at a dynamic pace in Q3 2018.
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