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Note (*): one more day for Asian stock markets
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 Financial markets started the week in a positive mood after Canada finally agreed to join the U.S.-Mexico trade deal. The new 
agreement, called United States-Mexico-Canada Agreement, will replace NAFTA and, despite changing some provisions of the former 
agreement, largely leaves the broader deal intact. In this context the U.S. dollar strengthened slightly against the euro.

 Stock markets in advanced economies were mixed, with moderate gains in the U.S. and Germany and small losses in Portugal and 
Italy. In fixed-income markets, the Italian sovereign risk premium continued to rally and it is now close to the maximums reached in 
May. 

 In commodity markets, the barrel of Brent spiked above $85, reaching a 4-year high.

 The September’s ISM manufacturing index for the U.S. decreased to 59.8 from the August’s 14-year maximum of 61.3. Despite the 
moderation, the high levels suggest that economic activity in the U.S. during 2018 Q3 was very robust. In the euro area, the August 
unemployment rate decreased 0.1pp from last month's figure to 8.1%, indicating that the labor market continues to strengthen. 
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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