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Note (*): one more day for Asian stock markets
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 Friday's session was no exception to the erratic tone that financial markets experienced during the rest of the week and stock indices edged down in 
advanced and emerging economies. Losses were especially pronounced in the U.S., where lower-than-expected results in the technology sector pushed 
the S&P 500 1.7% down. 

 In fixed-income markets, yields on advanced economies' sovereign bonds decreased. The yield on 10-year U.S. Treasuries and on the German Bund 
registered an almost 4-week and 8-week low, respectively.

 U.S. GDP growth was 0.9% qoq in 2018 Q3, slightly down from the previous quarter (1.0%). This figure shows that the economy is growing at a very robust 
pace and above its potential. See more details here.

 Once the markets were closed on Friday, Standard and Poor's kept the Italian rating unchanged at BBB but lowered its outlook from stable to negative.

 On Sunday, as expected, Jair Bolsonaro won the Brazilean presidential election. In the run-up to the election, the Brazilean real appreciated 2% against 
the U.S. dollar during the week, being the best performer among the emerging economy's currencies.

 This week is full of relevant economic data releases. Investors will focus on the October HICP figures for Spain (Tue.), euro area (Wed.) and Portugal 
(Wed.) and the 2018 Q3 GDP growth for the euro area (Tue.) and Spain (Wed.). On Friday, the focus will be on the U.S. October employment report.
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http://www.caixabankresearch.com/system/files/breif_notes/2018_10_26_nb_eeuu_pib_3t2018.pdf


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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