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3.11 3.11 0.1 0.0 -1.7 -19.8
Ibex 35 9297 9258 0.4 0.9 8.9 -3.2
PSI 20 5298 5277 0.4 2.6 12.0 -0.8
MIB 20852 20716 0.7 1.7 13.8 -7.2
DAX 11588 11621 -0.3 0.9 9.7 -5.4
CAC 40 5289 5298 -0.2 1.2 11.8 1.9
Eurostoxx50 3325 3327 -0.1 1.3 10.8 -1.6
FTSE 100 7196 7183 0.2 1.2 7.0 0.5
S&P 500 2771 2790 -0.7 -0.7 10.6 1.6
Nasdaq 7506 7576 -0.9 -0.6 13.1 1.5
Nikkei 225 21597 21726 -0.6 0.2 7.9 1.6
MSCI Emerging Index 1056 1055 0.1 -0.5 9.3 -11.2
MSCI Emerging Asia 535 535 0.1 0.2 10.3 -9.9

2756 2771 -0.6 -4.2 7.4 -10.7
Shanghai 3102 3054 1.6 5.0 24.4 -5.2

15.74 14.74 6.8 7.1 -38.1 -11.4

3/6 3/5 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

1.131 1.131 0.0 -0.6 -1.4 -8.9
0.86 0.86 0.0 0.5 -4.5 -3.9
1.14 1.14 0.1 -0.2 1.0 -3.0

111.77 111.89 -0.1 0.7 1.9 5.4
6.71 6.71 0.1 0.4 -2.4 6.1

19.36 19.25 0.6 1.0 -1.5 3.5

3/6 3/5 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

80.7 81.2 -0.6 -1.1 5.2 -8.3
66.0 65.9 0.2 -0.6 22.7 2.6

1286.4 1288.0 -0.1 -2.5 0.3 -3.0
204.3 205.0 -0.4 -0.4 11.3 -8.0
243.2 246.6 -1.4 -1.6 -1.0 -10.8

Note (*): one more day for Asian stock markets
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 Stock indices were mixed as financial markets digested the downward revision of global growth forecasts from the 
OECD and the downbeat economic releases in the US (2018's trade deficit, the largest since 2008, and ADP employment 
report slightly below consensus). 

 In fixed-income markets, yields on advanced economies' sovereign bonds decreased. The movement was particularly 
marked in Italy, as investors look for hints on new TLTROs in today's ECB meeting (see what we expect here).

 The OECD lowered its global GDP growth forecasts for 2019 and 2020 to 3.3% and 3.4% (-0.2 and -0.1 pp from 
November's forecast) as it warned about trade disputes and uncertainty around Brexit. This revision was particularly 
acute in the euro area, where 2019 GDP growth is now forecasted at 1.0% (1.8% in November).
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http://www.caixabankresearch.com/system/files/breif_notes/2019_02_28_nb_mercados_obce.pdf


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.

80

90

100

110

120

130

140

150

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

S&P500

EuroStoxx

Ibex 35

PSI 20

Main advanced stock markets
Index (100=Three years ago)

25

35

45

55

65

75

85

95

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

Brent oil price
(US$/barrel)

5

10

15

20

25

30

35

40

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

Implied volatility on US stock markets
VIX Index

Selected Time Series

www.caixabankresearch.com

Financial Markets. Daily Report

50

100

150

200

250

300

350

400

450

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

Portugal

Spain

Italy

Risk Premium on 10-year debt: Italy, Spain, and Portugal
(basis points)

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

US Germany

Yield on 10-year public debt: U.S. and Germany
(%)

80

100

120

140

160

180

200

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

MSCI Emerging

MSCI Emerging Asia

MSCI Emerging Latin America

Emerging economies stock markets
Index (100=Three years ago)

80

85

90

95

100

105

110

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

Exchange rate: Emerging economies Index
Index (100=Three years ago)

1.00

1.05

1.10

1.15

1.20

1.25

1.30

Mar-16 Jun-16 Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19

Exchange rate: EUR/USD
(Dollars per euro)


