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 European and Asian stocks advanced on the back of positive growth figures in China (see our assessment here) while 
U.S. stocks closed with a modest decline due to the release of mixed earnings results.

 Sovereign yields were roughly stable both in the U.S. and Europe as several Fed officials presented a positive view of 
the U.S. economy. Philadelphia Fed President Patrick Harker emphasized that a strong labor market, muted inflation 
and ongoing growth point to a sound economy, while St. Louis Fed President James Bullard said that the temporary 
weakness observed in some indicators should dissipate and ease concerns among investors.

 Yesterday, the German government cut its forecast for 2019's German GDP growth to 0.5% -arguing that the slowing 
world economy, trade disputes, brexit uncertainty, and domestic supply bottlenecks are weighing on the economy.

 Today the focus will be on the release of April economic sentiment indicators (i.e. PMI indices) for the euro area.
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http://www.caixabankresearch.com/system/files/breif_notes/2019_04_17_nb_china_pib_1t_2019.pdf?u=45390&d=caixabank-research


Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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