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 Disappointing economic sentiment data in Germany (April's Ifo sentiment was 99.2, from 99.6 in March) led to a 
downbeat mood in euro area financial markets. In this context, sovereign interest rates decreased, stock indices 
suffered a generalized decline and the euro depreciated below $1.12, a level not seen since June 2017. 

 In the U.S., yields on Treasuries fell and the main stock markets swung back and forth and closed slightly to the 
downside. 

 The Bank of Canada and the Bank of Japan left their interest rates unchanged (at 1.75% and -0.1%, respectively). Also, 
the communication of both central banks turned slightly dovish. The BoC dropped its hiking bias, and the BoJ said that 
monetary policy will remain highly accommodative and that the 2% inflation is not expected to be hit before 2022.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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