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 Yesterday, the outcome of the Fed's meeting sparked a modest repricing of assets. U.S. stocks reversed early gains 
and U.S. sovereign yields declined. European stocks, which had advanced moderately on Tuesday on the back of an 
upside surprise in Q1 GDP growth (+0.4% qoq; see more here), were closed for the 1st of May holiday. 

 The Fed left its benchmark interest rates unchanged at 2.25%-2.50%. Officials said that the economy continues on a 
healthy path and signaled little appetite to either tighten or ease policy anytime soon, as they assess the current 
patient stance to be appropriate.

 In oil markets, the barrel of Brent fluctuated around $72 as a report showed that U.S. crude inventories rose by 9.9 
million barrels while American production set a new record high.

 Today the focus will be on the Bank of England's monetary policy meeting.
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