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 Global stock markets extended the losses as investors digested the turn in trade negotiations between the U.S. and 
China. While Chinese officials confirmed that, as scheduled, a delegation will travel to the U.S. this week to resume 
negotiations, they also said that retaliatory measures will take place in case the U.S. finally increases tariffs.

 The European Commission revised 0.1 p. p. down the 2019 GDP growth forecast to 1.2%, in light of increased 
downside risks. The biggest revision was for Germany, where GDP is expected to grow 1.1%, 0.5 p. p. less than in 
February's forecast. Expected GDP growth in Spain and Portugal for this year was maintained at 2.1% and 1.7%, 
respectively.

 In addition, the EC expects the fiscal deficit in Italy to increase to 2.5% and 3.5% of GDP for 2019 and 2020, 
respectively. This revision pushed the Italian risk premium higher.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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