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 Financial markets are still operating with a pessimistic tone since the U.S. and China stepped back in the trade 
negotiations this weekend. Nevertheless, losses in global stock markets moderated in yesterday's session and, in fact, 
European assets rose mildly on the back of better-than-expected German industrial production growth in March.

 In the context of the revision of how the Fed conducts monetary policy, Lael Brainard, a member of the Board of 
Governors, said that in the case the Fed is limited by the zero lower bound again, it might consider to target longer 
term interest rates using its balance sheet, a policy that the Bank of Japan has been implementing in the last years.

 In FX markets, the Turkish lira depreciated by 0.5% and has weakened by more than 3.5% during the week amid the 
decision from Turkey's court to re-run municipal elections in Istanbul.
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