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 Easing trade tensions between the U.S. and some of its main trade partners improved investor sentiment. Comments 
by U.S. officials suggested that the U.S. will formally delay the decision on auto tariffs that it was due on May 18th. 
The most affected regions by auto tariffs would be Europe and Japan.

 On the Chinese front, Steven Mnuchin, the U.S. Treasury Secretary, announced that he will travel to China soon to 
continue with trade talks.

 In this context, stock indices rose across the globe (particularly in advanced economies), yields on safe-haven assets 
declined and peripheral spreads edged up.
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