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 Stocks fell across the board in the last session of the week. This followed commentaries in Chinese media 
suggesting that China is in no rush to resume talks with the U.S., and put an end to a three-day rally that had 
been sparked by optimism regarding trade tensions.

 In fixed-income markets, German sovereign yields remained at year-lows and peripheral spreads nudged down 
as investors eye the nearing European Parliament election (to be held between May 23rd and 26th). The euro 
fluctuated close to but below $1.12.

 This week the focus will be on the release of the minutes of the last Fed (Wednesday) and ECB (Thursday) 
meetings, as well as early euro area indicators for May (Composite flash PMIs will be released on Thursday).
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