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 Investor sentiment improved mildly as news coming from the trade tensions between the U.S. and China were slightly 
conciliatory. In this context, global stock indices rose, yields on safe assets edged up and peripheral spreads declined.

 In FX markets, the GBP closed little changed after Theresa May offered MPs a vote on whether to hold a second Brexit 
referendum, among other alternatives, if they pass her withdrawal agreement in Parliament.

 The OECD revised downwards the world's GDP growth for 2019 to 3.2% (from 3.3% in March's forecasts). Nevertheless,
U.S. and euro area GDP growth for 2019 were revised 0.2 p. p. upwards to 2.8% and 1.2%, respectively.

 The institution recognized that the balance of risks are still tilted to the downside and highlighted, among others, a 
prolonged period of higher tariffs and financial vulnerabilities coming from the high debt and lower credit quality.

 Today investors will pay attention to the release of the last FOMC meeting minutes.
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