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 In the last session of the week, investors remained cautious and demand for safe-haven assets increased. 

 Driven mainly by the trade tensions of the U.S. with China and, more recently, Mexico, stock indices in advanced 
economies declined, the price of gold rose and the Japanese Yen appreciated, in a canonical example of a risk-off 
session. Also, the barrel of Brent declined below $65, reaching February's levels.

 In fixed-income markets, yields on U.S. Treasuries and the German Bund deepened further and reached a 19-month 
low and a historical minimum, respectively.

 This week investors will focus on May's ISM manufacturing index for the U.S. (Mon.), the ECB meeting (Thu.), which 
will be held in Vilnius, and the U.S. employment report of May (Fri.).
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