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 In yesterday's session, investor sentiment improved slightly from the risk-off mood that dominated last week.

 In this context, euro area stocks advanced modestly while technology shares in the U.S. fell amid reports that the 
government is considering antitrust investigation on the biggest tech companies.

 In fixed-income markets, yields on U.S. Treasuries edged down, as investors expect sharper rate cuts from the Fed, 
and the Italian risk premium declined following conciliatory remarks from the Economy minister Giovanni Tria, who 
said that the 2020 budget will comply with EU rules.

 In the data front, euro area final manufacturing PMIs continued to flirt with the contractionary zone in May (Spain 
50.1, Italy 49.7, France 50.6, Germany 44.3 and euro area 47.7 points). In the U.S., the ISM manufacturing index of 
May ticked down to 50.5 points. Today, Eurostat will release May's flash inflation figures (1.7% yoy in April).
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