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 Financial markets' tone improved for the second day in a row on the back of previous Fed comments saying that it 
would support the economy in case the scenario worsens, mixed economic data releases and brighter investor
expectations on trade tensions between Mexico and the U.S. 

 Advances in stock indices were mild and broad-based while yields on sovereign bonds fell. In oil markets, the price of 
the barrel of Brent declined after the release of U.S. crude stockpiles showed a higher-than-expected increase.

 May's Composite PMI for the euro area was revised 0.2 points to 50.8, driven mainly by the increase in the service 
sector. In the U.S., the ISM non-manufacturing index increased to 56.9 points in May while the ADP employment 
report showed a very small increase in employment. 

 Today, the focus will be on the ECB meeting where more details on TLTROs are expected (more details here).
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