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 In yesterday session, global financial markets were driven by the dovish communication from the ECB and the 
developments in the negotiations between the U.S. and Mexico. In the trade front, U.S. Vice President Mike Pence 
said that the U.S. still plans to impose tariffs next week but talks are positive and will continue.

 The ECB announced that there will not be a rate hike at least through the first half of next year and that TLTROs will 
have an interval price from +0,1% to -0,3%. The euro area medium term scenario continues to be seen as positive, but 
as risks remain tilted to the downside, Draghi said that the ECB stands ready to use all its tools (see here).

 These drivers caused little changes in euro area stock indices (although financial stocks suffered from expectations of 
lower for longer interest rates) and increases in U.S. stocks. The euro strengthened and traded below $1.13.

 Today, investors will pay close attention to May's employment report for the U.S. (+236k non-farm payrolls in April).
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http://www.caixabankresearch.com/system/files/breif_notes/2019_06_06_nb_mercados_bce_conprev.pdf?u=45390&d=caixabank-research
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