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 Markets traded in a cautious mood in yesterday's session and advanced-economy stocks advanced moderately.
 In fixed-income markets, U.S. and German sovereign yields continued sinking into year-lows as investors eye the Fed's 

monetary policy meeting next week. Italy's risk premium narrowed as finance minister Tria stated that incoming data 
will show that the country will respect its budget commitments with no extra measures needed. 

 In oil markets, Brent prices bounced back amid escalating tensions in the Middle East. In particular, the U.S. blamed 
Iran for an attack on two oil tankers in the Gulf of Oman, near the Strait of Hormuz (the waterway which transports 
20% of the world's oil).

 In the U.K., the first round of voting to choose the Conservative Party's new leader confirmed Boris Johnson as the 
frontrunner −gaining support from 114 MPs, more than the combined total of the next three candidates.
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Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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