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 Central bank communication has been in the spotlight of investors for a while, and yesterday's focus was on the Federal 
Reserve monetary policy meeting. Despite its decision to keep interest rates on hold, the Fed offered a dovish tone and 
signaled the readiness to cut rates in the coming months in reaction to the intensification of risks to the outlook.

 The expectation of lower interest rates in the coming months pushed U.S. stock indices upwards and sovereign yields 
down. Previously, euro area stock markets had been mixed with moderate fluctuations.

 In FX markets, the U.S. dollar weakened against most currencies in advanced and emerging economies and the euro 
fluctuated above $1.12.

 In another central bank decision, the Bank of Japan decided, as expected, to maintain its reference interest rate on hold.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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