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2.46 2.44 0.9 -2.8 -22.3 -30.9
Ibex 35 9157 9160 0.0 -0.8 7.2 -5.2
PSI 20 5079 5062 0.3 -0.4 7.4 -9.2
MIB 21057 21128 -0.3 -0.8 14.9 -2.3
DAX 12245 12228 0.1 -0.5 16.0 -0.8
CAC 40 5501 5515 -0.3 -0.3 16.3 3.3
Eurostoxx50 3443 3444 0.0 -0.3 14.7 1.3
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 Stocks were erratic and safe-haven flows eased in yesterday's session as investors weighed mixed messages on trade. 
 In particular, Trump reiterated that the U.S. would place tariffs on the remaining $300bn of Chinese imports if there is 

no progress on a trade deal, but he also pointed that the tariff could stand at 10% (rather than 25%). Separately, 
Treasury Secretary Mnuchin said that he is hopeful about U.S.-China trade negotiations.

 U.S. and German sovereign yields edged up as investors continued to digest comments from Fed officials signaling 
smaller rate cuts than those priced in markets (e.g., Bullard's comments that a 50bp cut seems unwarranted). 

 Italy's sovereign spread narrowed after the release of Q1 2019 government deficit figures (-4.1% vs -4.2% in Q1 2018).
 In oil markets, the price of the barrel of Brent rose above $66 buoyed by a larger-than-expected decline in U.S. crude 

inventories (-12.8 million barrels in the week ending on June 21).
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