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 Yesterday, investors traded cautiously ahead of the eagerly anticipated U.S.-China meeting on Saturday and amid 
mixed messages from the U.S. Administration regarding trade negotiations.

 In this context, U.S. and emerging-economy stocks advanced moderately while European equities were mixed. In 
fixed-income markets, U.S. and German sovereign yields remained at year-lows and euro area peripheral spreads 
were roughly unchanged.

 On the data front, the European Commission's Economic Sentiment Indicator (ESI) for the euro area declined to 103.3 
points in June (105.2 points in May), which points to a moderate GDP growth in Q2.

 In Spain, headline inflation decelerated to 0.4% in June (0.8% in May), most likely due to energy prices (see our 
assessment here), and the Q1 2019 government deficit stood at -0.3% of GDP, the same figure as in Q1 2018 (here).
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http://www.caixabankresearch.com/system/files/breif_notes/2019_06_27_nb_espana_ejecucion_presupuestaria_2019.pdf?u=45390&d=caixabank-research
http://www.caixabankresearch.com/system/files/breif_notes/2019_06_27_nb_espana_ipc.pdf?u=45390&d=caixabank-research


Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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