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2.56 2.54 1.0 0.4 -19.1 -31.7
Ibex 35 9253 9274 -0.2 -1.5 8.3 -4.9
PSI 20 5153 5154 0.0 -0.5 8.9 -8.6
MIB 22045 21886 0.7 0.6 20.3 1.6
DAX 12373 12437 -0.5 -1.9 17.2 -0.4
CAC 40 5568 5572 -0.1 -0.9 17.7 4.0
Eurostoxx50 3502 3510 -0.2 -1.1 16.7 2.3
FTSE 100 7531 7536 -0.1 -1.0 11.9 -0.8
S&P 500 2993 2980 0.5 -0.1 19.4 7.9
Nasdaq 8203 8142 0.7 0.4 23.6 6.3
Nikkei 225 21533 21565 -0.1 -0.5 7.6 -1.8
MSCI Emerging Index 1049 1042 0.6 -1.0 8.6 -1.5
MSCI Emerging Asia 519 517 0.4 -1.9 7.0 -4.7
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1419.0 1397.6 1.5 0.0 10.6 14.3
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 In U.S. markets, stocks advanced and sovereign yields declined for short-maturity treasuries (the U.S. sovereign curve 
steepened) as messages from the U.S. Federal Reserve made investors confident that the Fed will cut rates soon.

 Minutes from the Fed's June meeting showed that many officials were worried about higher risks and uncertainties 
and signaled that easing policy in the near term would be warranted if these persisted. Also, in his first day of 
testimony to the Congress Fed Chairman Powell reiterated that the economy continues to face downside risks.

 In the euro area, stocks declined and sovereign yields ticked up as investors weighed a rebound in May's industrial 
production (France: +2.1% mom; Italy: +0.9%) and the European Commission's summer forecasts. In particular, the EC 
highlighted the prevalence of higher risks but left its euro area 2019 growth projections unchanged at 1.2%.

 In oil markets, the barrel of Brent rose more than 4% after data showed a strong decline in U.S. crude stockpiles.
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