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» Inyesterday’s session, investors traded with a risk-off mood amid concerns of growing COVID cases around the globe.
Powell’s speech in Congress in which he stated that the US economy is improving failed to provide much relief to
investors, as he also said that there is a long way to go before a full recovery.

» In this context, stock indices declined in advanced and emerging economies, while safe-haven currencies (such as the
US dollar, the Japanese Yen or the Swiss Franc) strengthened. The euro fluctuated below $1.18.

» In fixed-income markets, yields on core euro area sovereign bonds edged down (the German Bund yielded -0.53%, a
level not seen since early August) and peripheral risk premiums rose mildly.

» In oil markets, the price of the barrel of Brent fell by almost $2 towards $41 amid concerns of weaker-than-expected

demand.
o Daily Change Weekly Change YTD YoY Change
Interest Rates (A)) 9/ 9/18 (basis points) (basis points) (basis points) (basis points)
Eurozone
ECB - Official Interest Rate (Refi) 0.00 0.00 0 0 0 0
Eonia -0.47 -0.47 0 0 -2 -1
Swap Eonia (10Y) -0.35 -0.33 -2 -3 -38 -4
3 months (Euribor) -0.51 -0.50 0 -2 -13 -12
12 months (Euribor) -0.43 -0.43 0 -3 -18 -14
Germany - 2-Year Bond -0.73 -0.70 -3 -2 -12 -1
Germany - 10-Year Bond -0.53 -0.49 -5 -5 -35 -1
France - 10-Year Bond -0.26 -0.22 -3 -6 -37 -4
Spain - 10-Year Bond 0.25 0.29 -3 -3 -22 2
Portugal - 10-Year Bond 0.27 0.30 -3 -4 -17 2
Italy - 10-Year Bond 0.92 0.96 -4 -10 -49 0
Risk premium - Spain (10Y) 78 77 1 2 13 3
Risk premium - Portugal (10Y) 80 79 1 1 17 3
Risk premium - Italy (10Y) 145 145 0 -5 -15 1
us
Fed - Upper Bound 0.25 0.25 0 0 -150 -175
3 months (Libor) 0.23 0.23 0 -1 -168 -190
12 months (Libor) 0.37 0.37 0 -3 -163 -170
2-Year Bond 0.14 0.14 0 0 -143 -154
10-Year Bond 0.67 0.69 -2 0 -125 -105
Stock Markets 9/21 9/18 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 1.95 2.02 -3.5 -3.4 -30.3 -18.7
Ibex 35 6692 6930 -3.4 -3.7 -29.9 -27.1
PSI 20 4158 4252 -2.2 -3.0 -20.3 -17.1
MIB 18793 19525 -3.7 -5.1 -20.0 -15.1
DAX 12542 13116 -4.4 -4.9 -5.3 0.6
CAC 40 4792 4978 -3.7 -5.1 -19.8 -15.8
Eurostoxx50 3161 3284 -3.7 -4.7 -15.6 -11.5
FTSE 100 5804 6007 -3.4 -3.7 -23.0 -21.0
S&P 500 3281 3319 -1.2 -3.0 1.6 9.7
Nasdaq 10779 10793 -0.1 -2.5 20.1 32.8
Nikkei 225 23360 23360 0.0 -0.8 -1.3 5.8
MSCI Emerging Index 1090 1109 -1.6 -1.3 -2.2 6.8
MSCI Emerging Asia 606 613 -1.1 -0.4 7.1 17.7
MSCI Emerging Latin America 1890 1970 -4.0 -5.7 -35.2 -29.7
Shanghai 3317 3338 -0.6 1.2 8.7 10.3
VIX Index 27.78 25.83 7.5 7.5 101.6 81.3
Currencies 9/21 9/18 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1.177 1.184 -0.6 -0.8 5.0 6.8
EUR/GBP 0.92 0.92 0.2 -0.6 8.6 4.0
EUR/CHF 1.08 1.08 -0.3 -0.1 -0.8 -1.4
UsDb/IPY 104.65 104.57 0.1 -1.0 -3.6 -2.7
USD/CNY 6.81 6.77 0.5 -0.1 -2.3 -4.0
USD/MXN 21.34 21.13 1.0 1.1 12.8 9.8
Commodities 9/21 9/18 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 71.2 73.0 -2.5 -0.8 -12.0 -10.2
Brent (USS/barrel) 41.4 43.2 -4.0 4.6 -37.2 -35.5
Gold (USS/ounce) 1912.5 1950.9 -2.0 -2.3 26.0 26.1
Metal Index 202.7 207.5 -2.3 -1.7 4.7 2.7

Agricultural Index 266.4 272.1 -2.1 1.0 -0.4 11.4
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Yield on 10-year public debt: U.S. and Germany
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Exchange rate: Advanced-economy currencies
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Brent oil price
(USS/barrel)
95

85

A

75

65

55

45

yo

35

25

15 - . . . . . . . . . . . .
Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Dec-19 Mar-20 Jun-20 Sep-20

Notice regarding publication of the CaixaBank "Daily Report".

Emerging economies stock markets
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Risk Premium on 10-year debt: Italy, Spain, and Portugal
(basis points)
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Exchange rate: Emerging economies Index
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Implied volatility on US stock markets
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The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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