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 In the last session of the week, positive economic data releases helped to improve investors' sentiment. June's 
consumer confidence in Germany rose to its highest level since August 2020 while in Italy it reached a record not seen 
since November 2018. 

 In the US, May's consumer spending was flat, although the April reading was upwardly revised (from +0.5% to +0.9% 
mom). The core PCE deflator rose by 0.3 pp to 3.4% yoy, the highest increase in almost 30 years.

 In this context, stock indices advanced in both sides of the Atlantic, 10-year sovereign yields edged up particularly in 
the euro area and peripheral spreads widened. Brent prices continued to increase and fluctuated above $76 per barrel.

 This week economic data releases will focus the attention of investors. The main numbers will be the inflation figures in 
the euro area (Spain's on Tuesday and EZ's on Wednesday) and the US employment report for June (Friday).
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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