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2,48 2,52 -1,8 -5,2 17,9 55,3
Ibex 35 8650 8855 -2,3 -3,2 7,1 29,6
PSI 20 5149 5187 -0,7 0,8 5,1 23,0
MIB 24641 25285 -2,5 -2,5 10,8 44,6
DAX 15421 15693 -1,7 -1,2 12,4 47,3
CAC 40 6397 6528 -2,0 -2,4 15,2 46,1
Eurostoxx50 3992 4079 -2,1 -2,1 12,4 41,7
FTSE 100 7031 7151 -1,7 -1,3 8,8 22,2
S&P 500 4321 4358 -0,9 0,0 15,0 52,0
Nasdaq 14560 14665 -0,7 0,3 13,0 67,1
Nikkei 225 28118 28367 -0,9 -2,1 2,5 43,3
MSCI Emerging Index 1316 1341 -1,8 -3,8 1,9 48,2
MSCI Emerging Asia 716 730 -1,9 -4,1 0,4 47,7
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Shanghai 3526 3554 -0,8 -1,8 1,5 23,3
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 In a volatile session, investors’ sentiment was clouded by disappointing labour data in the US (new jobless claims 
unexpectedly rose to 373k during the first week of July) and uncertainty about the evolution of the pandemic. In 
Europe, the ECB confirmed a decision to modify its inflation target to a symmetric 2%.

 In this context, stock prices fell in both sides of the Atlantic, with the S&P 500 recording its worst day since May and 
the main European indexes plummeting by 1-3%. In bond markets, the worsening expectations about global growth 
fueled a further decline in yields, with the benchmark US 10-year treasury falling below 1.3%.

 In commodities, oil price rose after data showed US crude inventories fell by 6.9 million barrels last week, above 
market expectations. Following the release of inflation data in China, which showed inflation eased in June for both 
the CPI (1.1% after 1.3% in May) and the PPI (8.8% after 9.0%), the focus will be on the ECB last meeting accounts.  

Financial Markets
Daily Report                               



Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.

50

70

90

110

130

150

170

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

S&P500

EuroStoxx

Ibex 35

PSI 20

Main advanced stock markets
Index (100=Three years ago)

15

25

35

45

55

65

75

85

95

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

Brent oil price
(US$/barrel)

5

15

25

35

45

55

65

75

85

95

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

Implied volatility on US stock markets
VIX Index

Selected Time Series

www.caixabankresearch.com

Financial Markets. Daily Report

0

50

100

150

200

250

300

350

400

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

Portugal

Spain

Italy

Risk Premium on 10-year debt: Italy, Spain, and Portugal
(basis points)

-1,5

-1,0

-0,5

0,0

0,5

1,0

1,5

2,0

2,5

3,0

3,5

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

US Germany

Yield on 10-year public debt: U.S. and Germany
(%)

40

50

60

70

80

90

100

110

120

130

140

150

160

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

MSCI Emerging

MSCI Emerging Asia

MSCI Emerging Latin America

Emerging economies stock markets
Index (100=Three years ago)

70

75

80

85

90

95

100

105

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

Exchange rate: Emerging economies Index
Index (100=Three years ago)

0,82

0,84

0,86

0,88

0,90

0,92

0,94

0,96

1,00

1,05

1,10

1,15

1,20

1,25

Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21

EUR/USD (LHS)

EUR/GBP (RHS)

Exchange rate: Advanced-economy currencies
(Dollars per euro) (GBP per euro)

↑ USD depreciation


