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Dutch TTF Natural Gas (EUR/MWh) 98.6 93.1 5.8 37.0 55.2 497.1
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 Financial markets started the week with a risk-off session where investors' preference for safe assets rose as they 
assessed the impact of the sanctions imposed on Russia. 

 In this context, most stock indices declined (among the exceptions were the Portuguese PSI 20 and the US Nasdaq) 
while, in fixed-income markets, yields on sovereign bonds sank in the euro area and in the US. Nevertheless, 
investors' expectations for interest rate hikes from the ECB and the Fed remain broadly unchanged.

 In FX markets, safe-haven currencies, such as the Swiss Franc or the Japanese Yen, strengthened against their peers 
and the euro fluctuated above $1.12.

 Today, in addition to developments on the Russian-Ukrainian conflict, the focus will be on February's final PMIs for 
most advanced and emerging economies' and on Germany HICP inflation figures.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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