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2.88 2.84 1.3 3.0 19.1 17.3
Ibex 35 8069 8163 -1.1 0.7 -7.4 -6.1
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FTSE 100 7099 7191 -1.3 -1.9 -3.9 5.4
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Dutch TTF Natural Gas (EUR/MWh) 126.4 155.9 -18.9 -21.4 79.7 597.3
1997.0 1991.8 0.3 3.2 9.2 15.9
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 Macroeconomic events and data releases shadowed latest developments of the Ukrainian war, as the ECB meeting 
and US CPI inflation centered stage in financial markets. On the latter, headline inflation rose as expected in February 
from 7.5% to 7.9% and core inflation rose from 6.0% to 6.4% (more details here).

 Meanwhile, the ECB accelerated the end of net asset purchases under the APP. In Q2 it will buy €90bn worth of assets 
(previously planned €120bn) and in Q3 they can either cease or be extended depending on the evolution of the 
outlook. GDP and inflation forecasts were revised downwards and upwards, respectively (more details here).

 In this context, yields on euro area sovereign bonds surged and peripheral spreads widened (particularly so in Italy). 
Stock indices declined in both sides of the Atlantic and energy prices declined despite remaining at elevated levels. In 
FX markets, the euro weakened and fluctuated below $1.10.
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https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/internacional/inflacion-5
https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/observatorio-bancos-centrales/bce-18


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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