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MIB 24559 24401 0,6 1,4 -10,2 0,7
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FTSE 100 7483 7467 0,2 1,1 1,3 11,0
S&P 500 4543 4520 0,5 1,8 -4,7 14,3
Nasdaq 14169 14192 -0,2 2,0 -9,4 7,8
Nikkei 225 28150 28110 0,1 4,9 -2,2 -3,5
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129,8 129,2 0,5 5,3 30,9 54,3
120,7 119,0 1,4 11,8 55,1 86,9

Dutch TTF Natural Gas (EUR/MWh) 101,3 111,6 -9,3 -3,6 44,0 441,6
1958,3 1957,7 0,0 1,9 7,1 13,0
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 Investors traded with cautious optimism at the last session of the week, taking on board a new round of hawkish 
comments from Fed officials, weak survey data (e. g. the monthly fall in the IFO business climate in March) and the 
EU-US plan to cut reliance on Russian natural gas. The Ukraine-Russia war has now extended for over 1 month.

 New York Fed head, John Williams, throw his support for a 0.5 pp policy rate increase, if needed, to combat inflation. 
By contrast, ECB member Isabel Schnabel said the central bank would consider extending its asset programme 
beyond this summer if the economy falls into a "deep recession" due to the conflict in Ukraine.

 In this context, sovereign bond yields continued to trade higher, equity prices rose modestly while the EUR 
depreciated. Gas prices in Europe ticked down, following the EU-US announcements. 

 The key releases this week include the HICP for March in the eurozone and the payrolls report in the US, on Friday.
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